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%DIUD� 2YDVÕQGD� VXOX� WDUÕPD� \|QHOLN� DOWHUQDWLI� �U�Q� DUD\ÕúODUÕ� GHYDP� HWPHNWHGLU��

2YDGD� \D]OÕN� YH� NÕúOÕN� VHE]HOHUGH� \HQL� \HWLúWLUPH� WHNQLNOHUL� �GDPOD� VXODPD� JLEL��
JHOLúWLULOPHNWH��\HQL�WDUÕPVDO�VDQD\LVLQH�X\JXQ��U�Q�DUD\ÕúODUÕ�GD�GHYDP�HWPHNWHGLU��
� g]HOOLNOH�'6ø�VXODPD�VDKDODUÕQGDNL�7�W�Q�YH�GL÷HU�\D]OÕN�VHE]HOHUH�UDNLS�RODUDN�.DOS�
(QJLQDUÕ� \HWLúWLULFLOL÷L� EDúODPÕúWÕU�� (QVWLW�P�]FH� VXODPD� YH� J�EUHOHPH� GHPRQVWUDV\RQX�
RODUDN�GD�oDOÕúPD\D�DOÕQDQ�ELWNLQLQ�GDKD�YHULPOL�YH�NDOLWHOL��U�Q�YHUPHVLQH�oDOÕúÕOPDNWDGÕU���
� 2YD� WRSUDNODUÕQÕQ� NLOOL�WÕQOÕ� \DQL� RUWD� E�Q\HOL� WRSUDNODUÕQD� X\JXQ� RODUDN�� dDQDNNDOH�
'DUGDQHO� *ÕGD� YH� .RQVHUYH� 6DQD\LVLQFH� |QHULOHQ� (QJLQDU� WDUÕPÕ� JHOLúPH� J|VWHUPLúWLU��
)LGHOHUL�ILUPD�WDUDIÕQGDQ�GD÷ÕWÕODUDN�V|]OHúPHOL�WDUÕP�JHUH÷L�KHU�oLIWoL� LOH�V|]OHúPH�\DSÕODUDN�
HOGH�HGLOHFHN��U�Q��VDWÕQ�DODFD÷ÕQÕ�WDDKK�W�HWPHVL�oLIWoLOHUFH�FD]LS�NDUúÕODQPÕúWÕU��
� (NLP������GH�EDúOD\DQ� \HWLúWLUPH� LúOHPL�0D\ÕV� D\ÕQGD�KDVDGD�G|Q�úP�úW�U��%DIUD�
LOoHVLQGH���N|\GH��7�UEH��6DUÕND\D��.HOLNOHU��ùH\KXODú���dDUúDPED�GD��%H\OHUFH��$KXEDED���
���0D\ÕV�øOoHVLQGH��0HUNH]�GH��ROPDN��]HUH�\DNODúÕN�RODUDN�����GD�DODQD�GLNLOPLúWLU���
� øOJLOL�ILUPDQÕQ�GHQHWLPLQGH��JHOLúHQ�YH�ROJXQODúDQ�.DOS�(QJLQDUODUÕQÕQ�KDVDGÕ�\DSÕODUDN�
ILUPD�WDUDIÕQGDQ�DOÕPÕ�YH�QDNOL�\DSÕOPDNWDGÕU���
� %DIUD� .D\PDNDP� YHNLOL� <XVXI� *h/(5�� %HOHGL\H� %DúNDQÕ� ù�NU�� 1(øù�� 7LFDUHW� YH�
6DQD\L�2GDVÕ�%DúNDQÕ�$KPHW� �'ø5ø&$1��=LUDDW�2GDVÕ�%DúNDQÕ�6DLW�.$5$*g/��7DUÕP� øOoH�
0�G�U��$KPHW�'85681��.|\�+L]PHWOHUL�$UDúWÕUPD�(QVWLW�V��0�G�U��'U��2VPDQ�g='(0ø5��
%HOHGL\H� 0HFOLV� h\HOHUL�� =LUDDW� 2GDVÕ� 0HFOLV� h\HOHUL�� .|\� 0XKWDUÕ� 0XVWDID� 72.6g=� YH�
�UHWLFLOHULQ�NDWÕOGÕ÷Õ�WDUOD�EDúÕQGDNL�WRSODQWÕGD�WHNQLN�ELOJLOHU�DNWDUÕOPÕúWÕU��
� 6|]OHúPHOL�WDUÕP�LOH�ELU��U�Q�ND]DQDQ�%DIUD�2YDVÕQGDNL��UHWLP�dDUúDPED�2YDVÕ¶QD�GD�
ND\GÕUÕODFDN�YH�IÕQGÕN�DODQODUÕQGD�\HQL�ELU��U�Q�RODUDN�\HU�EXODFDNWÕU��
� 6DNÕ]�YH�%D\UDPSDúD�(QJLQDUÕQGDQ�ELU�N|NWHQ�����DGHW�DOÕQÕUNHQ�.DOS�(QJLQDUÕQGDQ�
������ DGHW� EDú� DOÕQDELOPHNWHGLU�� 'LNLP� \ÕOÕQÕ� WDNLEHQ� ���� \ÕO� GHYDPOÕ� �U�Q� YHUHQ� YH�
NDUGHúOHQHQ� ILOL]OHUL� LOH� \HQL� ILGHOHU� HOGH� HGLOHUHN� oR÷DOWÕODQ� .DOS� (QJLQDUÕQGDQ� ��� \ÕO� ����
PLO\RQ�� ��� \ÕO� ������ PLO\RQ� JHOLU� HOGH� HGLOPHNWHGLU�� <|UH� oLWoLVLQLQ� |]HOOLNOH� 3D]DU� VRUXQX�
ROPDGÕ÷Õ� LoLQ� VHYLOHQ� YH� WXWXODQ� .DOS� (QJLQDUÕQD� WDOHSOHU� oR÷DOPDNWDGÕU�� %X� oDOÕúPD� \HQL�
ILUPDODUÕQ�\|UH\H�JHOPHVLQL�VD÷OD\DFD÷Õ�úLPGLGHQ�KLVVHGLOPH\H�EDúODPÕúWÕU�������
�

'U��2VPDQ�g='(0ø5�� 6DPVXQ�.|\�+L]PHWOHUL�$UDúWÕUPD�� (QVWLW�V��0�G�UO�÷��$'5(6� � � �.|\�+L]PHWOHUL�$UDúWÕUPD��(QVWLW�V��0�G�UO�÷�6$0681�7HOHIRQ��������������������)DNV�����������������������



%DIUD�ùH\KXODú�.|\�¶QGH��%DIUD�=LUDDW�2GDVÕ�%DúNDQOÕ÷Õ��.|\��+L]PHWOHUL�$UDúWÕUPD������ (QVWLW�V��0�G�UO�÷��YH�7DUÕP�øOoH�0�G�UO�÷�¶Q�Q�NDWÕOÕPÕ�LOH�JHUoHNOHúWLULOHQ�(1*ø1$5���� <(7øù7ø5ø&ø/øöø��NRQXOX�WDUOD�WRSODQWÕVÕ��

(1*ø1$5�
�$UWLVFKRFNH���$UWLFKDXW���$UWLFKRNH���&\QDUD�VFRO\PXV���&\QDUD���$UWLFKDXW�F\QDULD�VFRO\PXV���

+D]LUDQ�7HPPX]�D\ODUÕ�DUDVÕQGD��PDYL�PRU�UHQNOL�oLoHNOHU�DoDQ���������FP�ER\XQGD�
oRN� \ÕOOÕN� RWVX� ELU� ELWNLGLU�� .LOOL�� NXPOX� YH� UXWXEHWOL� WRSUDNODUGD� \HWLúWLULOLU�� *|YGHOHUL� GLN��
NXYYHWOL�� VHUW� YH� ER\XQD� ROXNOXGXU�� <DSUDNODUÕ� VDSVÕ]�� E�\�N�� X]XQ�RYDO� YH� SDUoDOÕGÕU��
dLoHNOHU��VW�\DSUDNODUÕQ�NROWX÷XQGDQ�oÕNDQ��X]XQ�VDSODUÕQ�XFXQGD�E�\�N�EDúoÕNODU�KDOLQGH�
WRSODQPÕúWÕU��dLoHN�WDEODVÕ�HWOLGLU��

.|N��\ÕOODUFD�\DúD\ÕS��KHU� LONEDKDUGD�\HQLGHQ�V�UHQ�GLNHQOL�ELU�ELWNL�RODQ�HQJLQDUÕQ��
VHE]H�RODUDN�\HQHQ�NÕVPÕ� LUL� WRSX]�ELoLPLQGHNL�\HúLO� oLoH÷LGLU��(QJLQDU� �&\QDUD�VFRO\PXV���
%DWÕ� YH� 2UWD� $NGHQL]� E|OJHOHULQLQ� \HUOL� ELWNLVLGLU�� %�Q\HVLQGH� EXOXQDQ� ³F\QDULQH´� PDGGHVL�
QHGHQL� LOH� VD÷OÕ÷D� ROGXNoD� ID\GDOÕ� RODQ� ELU� EHVLQGLU�� ���� JUDPÕQGD� ��� .�FDO�� HQHUML�� ���� J�
SURWHLQ�� ��� J� NDUERQKLGUDW� YH� ���� J� \D÷� EXOXQPDNWDGÕU�� (QJLQDUGD� D\QÕ� ]DPDQGD� \�NVHN�
PLNWDUGD�PDJQH]\XP��GHPLU�YH�&�YLWDPLQL�GH�EXOXQXU��'DPDU�VHUWOL÷L�YH�NDOS�KDVWDOÕNODUÕQÕ�
|QOH\HQ�� VLQLUOHUL� J�oOHQGLUHUHN� Y�FXGD� GLQoOLN� YHUHQ�� UXKL� YH� EHGHQL� ELWNLQOL÷L� RUWDGDQ�
NDOGÕUDQ� HQJLQDU�� XQOX� \L\HFHNOHULQ� VLQGLULPLQL� NROD\ODúWÕUGÕ÷Õ� JLEL� NROHVWHURO�� G�ú�U�U�� øGUDU�
V|NW�U�U��.DQGDNL� úHNHU�PLNWDUÕQÕ� D\DUODU��%|EUHNWHNL� NXPODUÕQ� G|N�OPHVLQH� \DUGÕPFÕ� ROXU��
øúWDK� DoÕFÕ� |]HOOL÷L� GH� RODQ� HQJLQDUÕQ� \DOQÕ]FD� HP]LNOL� NDGÕQODU�� E|EUHN� YH� PHVDQHVLQGH�
LOWLKDS�RODQ�NLúLOHU�WDUDIÕQGDQ�\HQLOPHPHVL�JHUHNL\RU���
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